
 

 

HP/SEC/A39-2025/                                                                                  28th March, 2025 
   
1. BSE Limited  

Corporate Relationship Department 
1st Floor, New Trading Ring, 
Round Bldg., 
Phiroze Jeejeebhoy Towers 

    Dalal Street, 
    Mumbai – 400001 

2. National Stock Exchange of India Ltd. 
     Exchange Plaza, 
     5th Floor, Plot No. C/1, G-Block,  
     Bandra Kurla Complex,  
     Bandra (East), Mumbai - 400051 
 

 

    BSE Scrip Code: 504741                               Symbol – INDIANHUME; Series EQ  
 
Dear Sirs, 

                                    Sub: Intimation of Closure of Trading Window   
                                            ------------------------------------------------------ 
 
Pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time 

to time and the Company’s Code of Conduct for Regulating, Monitoring and Reporting 

trading by the Promoters, Promoter Group, Directors, Designated Persons, Connected 

Persons and their relatives, the Trading Window of the Company for dealing in the 

Company's shares by the Promoters, Promoter Group, Directors, Designated Persons, 

Connected Persons and their Relatives will be closed from  Tuesday, 1st April, 2025 till 

48 hours after the declaration of Audited Financial Results for the fourth quarter and 

year ending 31st March, 2025.    

 
We will communicate the date of Board Meeting in due course. 
 
Kindly take the same on record. 
 
 
Thanking you, 
                         Yours faithfully, 

     For The Indian Hume Pipe Company Limited, 
 
 
 
                                                                 Niraj R. Oza, 
                                                                        Vice President - Company Secretary & Legal 
                                                                                                     ACS:20646 
 



 

 

HP/SEC/                                                                                                   26th March, 2025 
 
 

1. BSE Ltd. 

    Corporate Relationship Department,                       

    1st Floor, New Trading Ring,                                     

    Rotunda Building, P. J. Towers,                               

    Dalal Street, Fort, Mumbai – 400001 

 

    BSE Scrip Code: 504741                                                       

    

 

2. National Stock Exchange of India Ltd. 

    Exchange Plaza, 5th floor, 

    Plot No. C/1, G Block, 

    Bandra-Kurla Complex, 

    Bandra (East), Mumbai – 400051 

 

    Symbol – INDIANHUME; Series EQ  

 

Sub:Disclosure under Regulation 30 of SEBI (Listing Obligations and  
        Disclosure Requirements) Regulations, 2015. 
        -------------------------------------------------------------------------------------------- 

 
Dear Sir/ Madam, 
 

Pursuant to Regulation 30 read with Para B of Part A of Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 and SEBI Master Circular 

No.SEBI/HO/CFD/CFD/PoD2/CIR/P/0155 dated November 11, 2024, the disclosure of 

pending litigation(s)/ dispute(s) is enclosed as Annexure. 

 

Kindly request you to take the same on record. 

 
Thanking you,    

                          Yours faithfully, 
                                                     For The Indian Hume Pipe Company Limited, 

 
 
 

                           Niraj R. Oza 
                   Vice President - Company Secretary & Legal      

                                                                                                ACS 20646 

 



 

Annexure  

 

Particulars Details 

 

A 

Brief Details of litigation 

viz. 

i) Name(s) of the 

opposing party, 

 

Income Tax Department (Assessment Unit) 

ii) Court/tribunal/agency 

where litigation is filed 

NA 

iii) brief details of 

dispute/litigation 

 

 

The Company is in receipt of Assessment Order passed by 

the Income Tax Department for the Assessment Year 2023-

2024 raising a demand of Rs. 98.02 Crores. The 

Assessment Order dated 25th March 2025 passed under 

Section 143(3) of Income Tax Act, 1961, was received on 

25th March 2025, wherein certain additions/disallowances 

have been made. The Company has noticed prima facie 

errors i.e. ‘mistake apparent from record’ in the said order. 

B Expected Financial 

implications, if any, due to 

compensation, penalty 

etc., 

The Company is in the process of filing an appeal against 

the disallowances /additions made in the said assessment 

order. The Company expects that the entire demand to 

subside. As such, there is no material impact on financial, 

operations or other activities of the Company, due to the 

said order.  

C Quantum of claims, if any 

 

As per Clause A(iii) above.  

 
                              

 
 

 
 



 

 
HP/SEC/                                                                                                                  21st March, 2025 
 
1. BSE Limited  

Corporate Relationship Department 
1st Floor, New Trading Ring, 
Round Bldg., 
Phiroze Jeejeebhoy Towers 

    Dalal Street, Mumbai – 400001 

2. National Stock Exchange of India Ltd. 
     Exchange Plaza, 
     5th Floor, Plot No. C/1, G-Block,  
     Bandra Kurla Complex,  
     Bandra (East), Mumbai - 400051 
 

 
   BSE Scrip Code: 504741                                  Symbol – INDIANHUME; Series EQ  
 
Dear Sir / Madam, 
 
Sub:  Disclosure as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 – Update on sale of Land situated at Venkatala Village, 
Yelahanka, Bengaluru, Karnataka. 

        ---------------------------------------------------------------------------------------------------------- 
 
In reference to our letter dated 19th March, 2025, regarding intimation about the proposal of sale of 

the Company’s freehold land at Venkatala Village, Yelahanka, Bengaluru, Karnataka admeasuring 

40,875.668 sq.mtrs. (4,39,982 square feet).  In this regard the Company has executed and 

registered Sale Deed on 21st March, 2025 for sale of the said Company’s land for a total sale 

consideration amount of Rs.559 crores (Rupees Five Hundred Fifty Nine Crores only) to M/s. Godrej 

SSPDL Green Acres LLP and the entire sale consideration has been received. 

 
Requisite details pursuant SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 

13, 2023 and SEBI Master Circular No. SEBI/HO/CFD/CFD/PoD2/CIR/P/0155 dated November 11, 

2024 are enclosed herewith as Annexure – ‘A’. 

 
This is for your information and record. 
 
Thanking you, 
                                               Yours faithfully, 

             For The Indian Hume Pipe Company Limited, 
 
. 
 
                                                                           Niraj R. Oza 
                                                                       Vice President - Company Secretary & Legal 
                                                                                                                ACS 20646 

 

 



 

 
Annexure-A 

 

Sr. 
No. 

Particulars Details 

1. The amount and percentage of the 
turnover or revenue or income and 
net worth contributed by such unit 
or division or undertaking or 
subsidiary or associate company of 
the listed entity during the last 
financial year; 

Not Applicable.  
This is sale of land and not any unit or division or 
undertaking or subsidiary or associate company. 

2. Date on which the agreement for 
sale has been entered into; 

Sale Deed has been executed and registered on 21st 
March, 2025. 
 

3. The expected date of completion of 
sale/disposal; 

Sale Deed has been executed and registered on 21st 
March, 2025. 
 

4. Consideration received from such 
sale/disposal; 

Rs.559 crores (Rupees Five Hundred Fifty Nine 
Crores only) 

5. Brief details of buyers and whether 
any of the buyers belong to the 
promoter/ promoter group/ group 
companies. If yes, details thereof; 

M/s. Godrej SSPDL Green Acres LLP is the Buyer.  
The Buyer do not belong to the promoter/promoter 
group/ group companies of The Indian Hume Pipe 
Company Limited. 

6. Whether the transaction would fall 
within related party transactions? If 
yes, whether the same is done at 
“arm’s length”; 

No.   
The transaction does not fall within related party 
transactions. 

7. Whether the sale, lease or disposal 
of the undertaking is outside 
Scheme of Arrangement? If yes, 
details of the same including 
compliance with regulation 37A of 
LODR Regulations 

The Company’s land at Venkatala Village, Yelahanka, 
Bengaluru, Karnataka does not meet the threshold limits 
of “Undertaking” or “Substantially the whole of the 
undertaking” in terms of Section 180(1)(a) of the 
Companies Act, 2013.  
 
Accordingly, the provisions of Regulation 37A of SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 is not applicable in the present case. 

8. Additionally, in case of a slump 
sale, indicative disclosures 
provided for amalgamation/merger, 
shall be disclosed by the listed 
entity with respect to such slump 
sale. 

Not Applicable 

  
                                  

                                                                      
 
 
 

                              
                                                                                                       

 



 

IHP/SEC/                                                                                                21st March, 2025   
 
 
1. BSE Ltd. 
    Corporate Relationship Department,                       
    1st Floor, New Trading Ring,                                     
    Rotunda Building, P. J. Towers,                               
    Dalal Street, Fort, Mumbai - 400 001 
 
    BSE Scrip Code: 504741 

2. National Stock Exchange of India Ltd. 
    Exchange Plaza, 5th Floor, 
    Plot No. C/1, G Block, 
    Bandra-Kurla Complex, 
    Bandra (East), Mumbai - 400 051 
 
Symbol – INDIANHUME; Series EQ 

 
Dear Sirs/Madam, 
 
 
Sub: Regulation 30 of SEBI (LODR) Regulations, 2015 – Press Release 
        -----------------------------------------------------------------------------------------  

Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 we are enclosing herewith 

Press Release on sale of its ~10 acre freehold land, located in North Bengaluru to Godrej 

SSPDL Green Acres LLP (Subsidiary of Godrej Properties Ltd). 

Kindly take the same on record. 

Thanking you, 
 
                         Yours faithfully, 

          For The Indian Hume Pipe Company Limited, 
 
 

 
                                  Niraj R. Oza  
                                                Vice President – Company Secretary & Legal                                                                                        

                                                                                               ACS-20646 

 
 
   

 



 

 
 
 
 

PRESS RELEASE                   

  

Mumbai, 21st March 2025: The Indian Hume Pipe Co. Ltd. (IHP) has completed the sale of 

its ~10 acre freehold land, located in North Bengaluru, to Godrej SSPDL Green Acres LLP 

(Subsidiary of Godrej Properties Ltd) for a total consideration of INR 559 Crores. 

Rajas Doshi, Chairman & Managing Director, IHP:  

“The sale of our ten acre land in north Bangalore marks a significant milestone for the 

Company and was timed perfectly amidst a favourable real estate market. Our deal with 

Godrej Properties, which is one of the largest and most trusted real estate brands in the 

country, was concluded after conducting a bidding process.” 

Anarock Property Consultants acted as transaction advisors. DSK legal acted as legal 

advisors. 

                                  
                                                                       

 
 
 

                              
 



 

 
HP/SEC/                                                                                                                  19th March, 2025 
 
1. BSE Limited  

Corporate Relationship Department 
1st Floor, New Trading Ring, 
Round Bldg., 
Phiroze Jeejeebhoy Towers 

    Dalal Street, Mumbai – 400001 

2. National Stock Exchange of India Ltd. 
     Exchange Plaza, 
     5th Floor, Plot No. C/1, G-Block,  
     Bandra Kurla Complex,  
     Bandra (East), Mumbai - 400051 
 

 
   BSE Scrip Code: 504741                                  Symbol – INDIANHUME; Series EQ  
 
Dear Sir / Madam, 
 
Sub:  Disclosure as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 - Proposal for sale of Land situated at Venkatala 
Village, Yelahanka, Bengaluru, Karnataka. 

         --------------------------------------------------------------------------------------------------------------------------- 
 
Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations, 2015”), as amended from time to time, 

this is to inform you that the Board of Directors of the Company at their meeting held today 

Wednesday, 19th March, 2025 has authorised the management of the Company to act in all respects 

on the proposal regarding sale of the Company’s freehold land at Venkatala Village, Yelahanka, 

Bengaluru, Karnataka admeasuring about 40,875.668 Sq. mtrs. (4,39,982 square feet). 

 
The Company shall make the necessary intimation to stock exchanges as and when the definitive 

agreement is signed and all transactions for the entire Immovable Property is fully completed. 

 

The above information shall also be made available on Company’s website 

www.indianhumepipe.com. 

 
The meeting commenced on Wednesday, 19th March, 2025 at 2.00 p.m. and concluded at 3.45 p.m. 
 
This is for your information and record. 
 
 
Thanking you,    

                                 Yours faithfully, 
                                                                      For The Indian Hume Pipe Company Limited, 

 
 
 

                             Niraj R. Oza 
                                                                     Vice President - Company Secretary & Legal      

                                                                                                      ACS 20646 

 

http://www.indianhumepipe.com/


 

IHP/SEC/                                                                                                25th February, 2025 
 
BSE Ltd. 
Corporate Relationship Department,                       
1st Floor, New Trading Ring,                                     
Rotunda Building, P. J. Towers,                               
Dalal Street, Fort, Mumbai - 400 001 
 
BSE Scrip Code: 504741 

  

 
 Dear Sirs, 
 
Sub:  Volume Movement Letter 

Ref: Your email reference No. L/SURV/ONL/PV/AJ/2024-2025/371 dated 25th February, 
2025 

            ------------------------------------------------------------------------------------------------------------- 
 
With reference to your email reference No. L/SURV/ONL/PV/AJ/2024-2025/371 dated 25th 

February, 2025 seeking clarification on significant increase in the Volume of security across 

Exchanges, we wish to inform that the Company has been consistently making disclosures 

to the Stock Exchanges as required under Regulation 30 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations 2015 (Listing Regulations). The Company has 

always abided by and complied with all regulatory requirements and will continue to do so. 

With reference to the captioned subject, we hereby clarify that there is no information/event 

that has become due for disclosure to the stock exchanges in terms of Regulation 30 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  

We further request you to take note that since the shares of the Company are freely traded 

on the Stock Exchanges, the Company is unable to comment on the Volume Movement in 

the share of the Company. 

 
Kindly take the above mentioned on record. 

 
Thanking you,    

                               Yours faithfully, 
                                                                  For The Indian Hume Pipe Company Limited, 

 
 
 

                           Niraj R. Oza 
                                                         Vice President - Company Secretary & Legal      

                                                                                             ACS 20646 



 

IHP/SEC/                                                                                                25th February, 2025 
 
    National Stock Exchange of India Ltd. 

    Exchange Plaza, 5th Floor, 

    Plot No. C/1, G Block, 

    Bandra-Kurla Complex, 

    Bandra (East), Mumbai – 400051 
 
    Symbol – INDIANHUME; Series EQ 

 

 
 Dear Sirs, 
 
Sub:  Clarification on Spurt in Volume 

Ref: Your letter reference no. NSE/CM/Surveillance/15228 and e-mail both dated 24th 
February, 2025 

            ------------------------------------------------------------------------------------------------------------- 
 
With reference to your letter no. NSE/CM/Surveillance/15228 and email both dated 24th 

February, 2025 seeking clarification on Spurt in volume of security across Exchanges, we 

wish to inform that the Company has been consistently making disclosures to the Stock 

Exchanges as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 (Regulations). The Company has always abided by and 

complied with all regulatory requirements and will continue to do so. 

With reference to the captioned subject, we hereby clarify that there is no information/event 

that has become due for disclosure to the stock exchanges in terms of Regulation 30 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  

We further request you to take note that since the shares of the Company are freely traded 

on the Stock Exchanges; the Company is unable to comment on the Spurt in Volume in the 

share of the Company. 

 
Kindly take the above mentioned on record. 

 
Thanking you,    

                               Yours faithfully, 
                                                                  For The Indian Hume Pipe Company Limited, 

 
 
 

                           Niraj R. Oza 
                                                         Vice President - Company Secretary & Legal      

                                                                                             ACS 20646 



 

IHP/SEC/                                                                                                12th February, 2025   
 
 
1. BSE Ltd. 
    Corporate Relationship Department,                       
    1st Floor, New Trading Ring,                                     
    Rotunda Building, P. J. Towers,                               
    Dalal Street, Fort, Mumbai - 400 001 
 
    BSE Scrip Code: 504741 

2. National Stock Exchange of India Ltd. 
    Exchange Plaza, 5th Floor, 
    Plot No. C/1, G Block, 
    Bandra-Kurla Complex, 
    Bandra (East), Mumbai - 400 051 
 
Symbol – INDIANHUME; Series EQ 

 
Dear Sirs/Madam, 
 
 
Sub: Regulation 30 of SEBI (LODR) Regulations, 2015 – Press Release 
         -----------------------------------------------------------------------------------------  

Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 we are enclosing herewith 

Press Release on the Unaudited Quarterly Financial Results for the 3rd quarter and nine 

months ended 31st December, 2024. 

Kindly take the same on record. 

Thanking you, 
 
                         Yours faithfully, 

          For The Indian Hume Pipe Company Limited, 
 
 

 
                                  Niraj R. Oza  
                                                Vice President – Company Secretary & Legal                                                                                        

                                                                                               ACS-20646 

 
 
   

 
                           



The Indian Hume Pipe Co. Ltd.  

Registered Office : Construction House, 5, Walchand Hirachand Road, Ballard E5tala, Murnbai - 400 001. INDIA 
tel.: +91.22-22618091, +91-22-40748181 - FaX ; +91-22-22656863 E-mail : info@indianhumapipe.com  • Vitil us at: www,Indlanhuniepipe.oain 
GIN : L51500M111928PLC001285 

PRESS RELEASE 

Third Quarter (FY 2024-25) 

The Indian Hume Pipe Company Ltd (II-1P) reported a total income of 
7382.77 Crores, for the 3rd  quarter of the financial year 2024-25 as 
against 7320.23 Crores, in the corresponding quarter of the previous 
year, 

The Company has reported an EBIDTA of 739,44 Crores and a Net 
Profit of 214.37 Crores as against 739.30 Crores and 215.14 Crores 
reported respectively in the corresponding quarter of the previous 
year. 

Nine Months Period (FY 2024-25) 

The Company reported a total income of 71104.95 Crores for the 9 
months period of the current financial year as against 7989.96 Crores 
in the corresponding period of the previous year the Company has 
reported an EBIDTA of 2136.01 Crores and the Net Profit of 758.78 
Crores as against an EBIDTA of 2104.22 Crores and a Net Profit of 
733.96 Crores in the corresponding period of the previous year. 

Enhancement in Manufacturinq Capacity 

During the year 2024-25, the company has undertaken two projects 
of capacity expansion at our Walwa, Sangli and Dhule Plants in 
Maharashtra to cater increased demand of PCCP and BWSC pipes 
required for irrigation projects in the region. 

The expansion project at Walwa, Sangli plant is now completed and 
commissioned in November, 2024 having total capex value of 720.37 
Crores. The expanded plant is having manufacturing capacity of 
25812 MT with approximate sales potential of Z50 Crores (approx.) 

1 



The Indian Hume Pipe Co. Ltd. 	 Continuation Sheet 

per annum. Due to this, the total capacity of Walva plant is now 
64530 MT with sales potential of 2120 Crores(approx.) per annum. 

The second expansion project at Dhule plant is under progress and 
will be completed and commissioned by end of March, 2025 having 
total capex value of T30 Crores (approx). This expanded plant will 
have manufacturing capacity of 25812 MT of higher dia pipes with 
approximate sales potential of Z60 Crores (approx.) per annum. Due 
to this, the total capacity of Dhule plant will become 64530 MT with 
sales potential of 2120 Crores (approx.) per annum. 

Prowess on Real Estate Segment 

A. Dosti Greenscapes - Pune (Hadapsar) 

As on 
Na. of 
units 

booked 

Agreement 
value of units 

booked 
(Z in Cr.) 

Share of 
Company 

(38%) 
(Z in Cr.) 

Advance 
received 
(Z in Cr.) 

10.02.2025 505 383.52 145,14 68.85 

Project snapshot 

Phases 
Launched 

No, of 
towers 

No. of 
units 

Total RERA 
carpet area 

(Sq. ft.) 

Total useable 
carpet area 

(Sq. ft.) 
Phase I 3 335 2,29,323.79 2,46,07580 
Phase II 3 258 2,68,432,42 2,96,753.79 
Phase III 2 338 2,28,366.23 2,46,686.34 
Phase IV 1 98 50,598,01 50,601.24 

Total 9 1,029 7,76,720.45 8,40,117.17 

The entire project consists of 12 residential towers and 1 commercial 
tower with total RERA carpet area of 10,95,288.67 sq. ft. and total 
useable carpet area of 12,21,523.69 sq. ft. Remaining towers will be 
launched according to launch planning by Dosti Realty Ltd. 

I 2 
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The Indian Hume Pipe Co. Ltd. 	 Continuation Sheet 

B. Kalpataru Blossoms — Pune (Vadgaon) 

This is mainly a residential project with a portion of commercial units 
and was recently launched for sales by Kalpataru Ltd, 

As on 
Na. of 
units 

booked 

Agreement 
value of units 

booked 
(T in Cr.) 

Share of 
Company 
(32.5%) 
(? in Cr.) 

Advance 
received 
(Z in Cr.) 

10.02.2025 68 125,35 40.74 1.22 

Project snapshot 

Plot A 
No. of 
towers 

Total RERA carpet 
area (Sq. ft.) 

Tower 1 1 1,36,067.40 
Tower 2 1 2,59,804.32 
Tower 3 1 1,66,072.48 

Retail in Inclusive 
Housing 1 686.42 

Total 4 5,62,630.62 

The entire project is subdivided into Plot A and Plot B. Presently plan 
sanctions have been obtained for Plot A (Land area of 2,24,967.60 
Sq.ft. approx.) and consists of 3 residential towers with a portion of 
commercial units, 1 Tower of inclusive housing (in this only 
commercial area of 686.42 sq.ft. RERA carpet area is part of revenue 
share and remaining Inclusive Housing is to be sold by Kalpataru Ltd. 
to the allottees selected by MHADA) and a building for Mandai and 
Shopping Center (which will be handed over to PMC as per DC Rules). 
The registration under MahaRERA has been done for limited 
inventory of the Plot A potential and will be revised according to the 
launch planning. 

Plot B (Land area of 4,48,858.80 Sq.ft. approx.) will be developed in 
due course. 

3 

Visit our website: www.indianhumepipe.com  



The Indian Hume Pipe Co. Ltd. 	 Continuation Sheet 

Order Book 

The estimated balance value of the work as at 6th  February, 2025 is 
23894.22 Crores as against ?3309.62 Crores as at 31.st January, 2024. 

The Company is Li in two projects having value of 2630.12 Crores as 
at 6th  February, 2025. 

For THE INDIAN HUME PIPE CO. LTD., 

Place Murribai 
	

RAJAS R DOSHI 

Date February 12, 2025 
	

0 CHAIRMAN & MANAGING DIRECTOR 

4 
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The Indian Hume Pipe Cor Ltd. 

 

Registered Office : Construction House. 5, Walchand HiraChand Road, Ballard Estate, Mumbai - 400 001. INDIA 
tel.: 4-91-22-2261 8091, 4.91.224074 8181 • Fax 4-91-22-22656863. E-mail inro©indianhumepipe.com  • Visit us at • www.indianhumene corn 
CIN: L51500MH1926PLC001255 

IHP/SEC/ 

1 BSE Ltd. 
Corporate Relationship Department, 
1St Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalai Street, Fort, Mumbai — 400001 

BSE Scrip Code: 504741  

12th February, 2025 

2. National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai — 400051 

Symbol — INDIANHUME; Series EQ 

Sub: Integrated Filing (Financial) for the 3rd Quarter and Nine months ended 31st 
December, 2024 

Dear Sir/ Madam, 

Pursuant to SEBI Circular No.SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st 

December 2024, read with BSE Circular No.20250102-4 and NSE Circular 

No.NSE/CML/2025/02 dated 2nd  January, 2025, we are submitting herewith the 

Integrated Filing (Financial) for the 3rd Quarter and Nine months ended 31st December, 

2024. 

The above information is also available on the Company's website 

www.indianhumepipe.com  and also on Stock Exchange's website at 

www.bseindia.com  and www.nseindia.com. 

Kindly request you to take the same on record. 

Thanking you, 

Yours faithfully, 
For The Indian Hume Pipe Company Limited 

Niraj R. Oza 
Vice President - Company Secretary & Legal 

ACS 20646 



The Indian Hume Pipe Co. Ltd. 
 

Registered Office : Construction House, 5, Walchand Hirechand Road, Ballard Estate, Mumbai - 400 001. INDIA 
Tel +91-22-22618091, '91-22-40748181. Fax: +91-22-22656863- E-mail : info©Indianhumepipe.com  • Visit us at :www.indianhurnepipe,com 
CIN : L.,51500MH1926PLC001255 

A. FINANCIAL RESLUTS 

STATEMENT OF UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

In L 

Sr, 
No. 

PARTICULARS 

Quarter ended Nine months ended Year ended 
December 
31, 2024 

Unaudited 

September 
30, 2024 

Unaudited 

December 
31, 2023 

Unaudited 

December 
31, 2024 

Unaudited 

December 
31, 2023 

Unaudited 

March 31, 
2024 

Audited 
1 Revenue 

a.  Revenue from operations (Refer Note No. 4) 38061,79 35437,38 31853.41 109912.95 98434,84 138863.57 
b.  Other Income 214.84 219.88 169.39 581.66 561,24 861.21 
Total revenue 38276.63 35657.26 32022.$0 110494.61 98996.08 139724.78 

2 Expenses 
a.  Cost of materials consumed _ 3015.89 2710.12 1537.79 9471.55 5001.83 8042,34 
b.  Changes in inventories of finished goods, work-

in-pro•ress and stock in trade 
319.91 85.14 (244.42) 352.42 546.34 

Construction expenses 26117,63 24854.76 73931.66 72176.07 97521.58 
. Manufacturing and other expenses 943 20 680.96 2416,54 1249.79 2018.79 •
I 

e. Employee benefits expense • 2285.77 689,78 6677.56 9166.81 
Finance costs 1597.02 1603.831556.52 8.77 4850.66 6390,40 

a. Depreciation and amortisation expenses 392.35 334.25348.46 1038.18 1028.21 1389.07 
h, Other exeenses 1356,29 1215.78 1066.82 3628.76 3116.45 4300.07 
Total expenses 36322.08 33$95.16 29997.29 102550.$2 94452.79 128375.40 

3 
Profit 
exceptional 

/ (loss) from ordinary activities before 
Items (1-2) 

1954.55 1762.10 2025.51 7943.79 4543.29 10349.38 

4 Exceptional Items 

(3+4) 
Profit / (loss) from ordinary activities before tax 

1954.55 1762.10 2025.51 7943.79 4543.29 10349.3$ 

6 Tax expenses 
a.  Current tax 505.75 425.49 541.58 2016.75 1215.84 2513.40 
b.  Deferred tax 
Total tax expenses 517.99 436.D9 511.06 2065.56 1147.32 2586.60 
Net profit / (loss) from ordinary activities after 
tax (5-6).  

1436.56 1326.01 1514.45 5878.23 3395.97 7762.78 

8 Extraordinary items_inet of tax ex•enses 
9 Net profit / (loss) for the period (7+8) 1436.56 1326.01 1514.45 5878.23 3395.97 7762.78 

10 Other comprehensive income 
a Items not to be reclassified to profit or loss 

- Remeasurement of defined benefit plans 
- Equity instruments through other 
comprehensive income 
- Income tax relating to items that will not be 
reclassified to profit or loss 

(58.22) 
 

19.56 

12.39 39.14 55.53 145.40 171.30 

b, Items to be reclassified to trofit or loss - 
Other comprehensive income I (loss) for the 
period (net of tax) (142.66) (84.15) 120.50 157.86 

11 
Total comprehensive income / (loss) for the 
period (9+10) 

1183.35 5794.08 3516.47 7920.64 

13 
li each) 

Paid-up equity share capital 
Face value of 72/- 

1053.64 1053.64 1053.64 1053.64 1053.64 

81872.16 

14 
Earnings per share (of Z2/- each) (*not 
annualised) 

Basic and Diluted earnings per share (in t) 2.73* 2.52* 2.87* 11.16* 15.00 
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The Indian Hume Pipe Co. Ltd. 	 Continuation Sheet 

NOTES: 

1 The financial results of the Company have been prepared in accordance with the I ndian 
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read 
with the relevant rules issued thereunder and the other accounting principles generally accepted in 
India. 

2 The unaudited financial results for the quarter and nine months ended December 31, 2024 were 
reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 
February 12, 2025, The Statutory Auditors of the Company have conducted a 'Limited Review' of 
the unaudited financial results. 

3 The Company has two segments viz., "Construction" and "Real Estate" under IND AS 108 
"Operating Segments": 
(a) The primary segment is "Construction". The margins in the said construction activities in the 
quarterly results vary based on the nature, type and quantum of project work executed during the 
quarter. Hence results of a quarter may not be indicative of annual results. 
(b) The second segment is the "Real Estate", The Real Estate activities carried out by the 
Company are such that profits/losses from transactions of such activities, do not necessarily 
accrue evenly over the quarters/year, hence results of a quarter may not be indicative of annual 
results. 

4 (a) The Company had signed Development Agreement with M/s. Kalpataru Ltd., for development 
of real estate project on its land situated at Sinhagad Road, Vadgaon, Pune, in the previous year. 
In pursuance of compulsory acquisition by Pune Municipal Corporation (PMC) as per development 
plan, the Company has transferred part of its land admeasuring around 11921.59 Square Meters 
reserved for DP Road to PMC vide agreement dated May 30, 2024. As a consideration of this 
transfer, the Company has opted for Transferable Development Rights (TDR) equivalent to two 
times the area of land transferred, During the nine months ended December 31, 2024, revenue of 
?3136.57 lakhs from this transfer is considered as fair value of consideration and is measured on 
the basis of ready reckoner value of land transferred, The TDR admeasuring 23843.18 Square 
Meter receivable on transfer of land and valued at 23136.57 lakhs is shown under the head of 
"Stock-in-trade" under current assets. As per the terms of development agreement, the Company 
has to provide FSI/TDR, which will be utilized in development of real estate project being 
developed by M/s. Kalpataru Ltd., on this land. 

(b) During the year ended March 31, 2024, the Company commenced development of real estate 
project on Company's land situated at Hadapsar, Pune, Maharashtra. In terms of development 
regulations, Company transferred part of its land admeasuring around 14010.57 Square Meter, to 
Pune Municipal Corporation, vide agreement dated January 10, 2024. The consideration for the 
transfer of such land is received in the form of FSI equivalent to two times the area of the land 
transferred_ The revenue of 4577.25 Lakhs from such activity is measured on the basis of ready 
reckoner value of the land transferred, (14010.57 Square Meter). The FSI admeasuring 28021.14 
Square Meter received as a consideration on transfer of land is valued at - 4577.25 Lakhs and 
shown under the head "Stock-in-trade" under current assets. As per the terms of development 
agreement, the Company has to provide FSI/TDR, which will be utilized in development of real 
estate project being developed by Dosti Realty Ltd., on this land. 

5 Figures for the previous periods/year have been regrouped/re-classified to conform to the 
classification of the current period/year. 

For and behalf of Board 
For THE INDIAN HUME PIPE CO. LTD, 

R JAS R DeS1-11---
r)EHAIRMAN & MANAGING DIRECTOR 

DIN: 00050594 

Vjait our website: wwwindianhumepipe.com  
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SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

in Lakhs 

Sr. 
No. PARTICULARS 

Quarter ended Nine months ended! Year ended 

December 
31, 2024 

September 
30, 2024 

December 
31, 2023 

December 
31, 2024 

December 
31, 2022 

March 31, 
2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 
a. Construction 38061.79 35437.38 31853,41 106776.38 98434. 64 134286.32 

b. Real Estate (Refer Note No. 4) _ - - 3136,57 - 4577,25 

Total 38061.79 35437.38 31853.41 109912.95 98434. 84 135553,57 

Less: Inter-segment revenue - . - . - - 

Net Income from Operations 38061.79 35437.38 31853.41 109912.95 98434.84 138863.57 

2 Segment Results 

Profiti(Loss) before tax and finance costs 
a. Construction 3551.57 3365.93 3582.03 9426.04 9393.95 12162.91 

b. Real Estate - - - 3136.52 - 4576.87 

c. Exceptional items , - , _ 

Total 3551.57 3365.93 3582.03 12562.56 9393.95 16739.78 

Less: Finance costs 1597.02 1603,83 1556.52 4618,77 4850.66 6390.40 

Less/Add: Excess of Unallocable 

Expenditure over Unallocable (Income) - - - - - - 

Total Profit before Tax 1954.55 '1762.10 2025.51 7943.79 4543.29 10349,38 

3 Segment Assets 
a. Construction 217939.25 212373.86 201811.15 217939.25 201811.15 194078.69 

b. Real Estate 11866.28 10848.03 1699.21 11866.28 1699.21 7134.21 

Unallocable Corporate Assets 6215,86 5844.95 8139.85 6215.86 8139.85 6884.99 

Total Assets 236021.39 229066,84 211650.21 236021.39 211650.21 208097.89 

4 Segment Liabilities 
a. Construction 135036.95 132423.31 126333.58 135036.95 126333.58 117478.47 

b. Real Estate 12534.20 9589.28 6274.41 12534.20 6274.41 7173.03 

Unallocable Corporate Liabilities 520.59 520.59 520,59 520.59 520.59 520.59 

Total Liabilities 148091.74 142533.18 133128.58 148091,74 133128.58 125172.09 

5 Capital Employed 
a. Construction 82902.30 79950.55 75477.57 82902.30 75477.57 76600.22 

b. Real Estate (667.92) 1258.75 (4575.20) (667.92) (4575.20) (38.82) 

Unallocable Capital Employed 5695.27 5324.36 7619.26 5695.27 7619.26 6364.40 

Total Capital Employed 87929.65 86533.66 78521.63 87929.65 78521.63 82925.80 

Visit our website: www.indianhumepipe,com 
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B: Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, 

qualified institutions placement etc. — Not Applicable 

C: Format for disclosing outstanding default on loans and debt securities — 

Sr No Particulars In IN R Crores 

1 Loans/ revolving facilities like cash credit from banks/ financial 

institutions  
A Total amount outstanding as on date 0 

B Of the total amount outstanding, amount of default as on date 0 

2 Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date 0 

B Of the total amount outstanding, amount of default as on date 0 

3 Total financial indebtedness of the listed entity including shortterm 

and long-term debt 0 

D: Format for disclosure of related party transactions (applicable only for half-yearly filings i.e., 2nd 

and 4th quarter) — Not Applicable 

E: Statement on impact of audit qualifications (for audit report with modified opinion) submitted 

along-with annual audited financial results (standalone and consolidated separately) (applicable 

only for annual filing i.e., 4th quarter) — Not Applicable 

-_-.---.-'=--- --,- ... 

c. ) 
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Visit our website: www.indian m 



K. S. AIYAR_ & CO 
CHARTERED ACCOUNTANTS 

Laxmi Mills 
Shakti Mills Lane (Off Dr E Moses Rd) 
Mahalaxmi, Mumbai - 400 011 India 
Tel ; 91 22 2493 2502 / 6655 1 770 
Fax : 91 22 6655 1774 
Grams : VERIFY 
www,KSAiyar.com  
Mail(il),KSAiyar,com 

To, 

The Board of Directors of 

The Indian Flume Pipe Company Limited 

Limited Review Report on Financial Results for the quarter and nine months ended 
December 31, 2024, of The Indian Hume Pipe Company Limited pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

1) Introduction 

We have reviewed the accompanying statement of Unaudited Financial Results of The 
Indian Hume Pipe Company Limited (the 'Company') for the quarter and nine months 
ended December 31, 2024 (the 'Statement') being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013, and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

2) Scope of review 

We conducted our review of the Results in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial results are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit, We have not performed an 
audit and accordingly, we do not express an audit opinion. 

Offices also at 
Chennai Kolkata 	Page 1 of 2 
Bengaluru Coimbatore Hyderabad 



K. S. AIYAR & CO 
CHARTERED ACCOUN I ANTS 

3) Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as am ended 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For K. S. Aiyar & Co. 
Chartered Accountants 
ICAI Firm Registration No: 100186W 

Sachin A. Negandhi 
Partner 

Place: Mumbai 
	

Membership No.: 112888 
Date: February 12, 2025 

	
UDIN: 25112888BMNVCQ2128 
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IHP/SEC/                                                                                                   4th February, 2025 
 
 

1. BSE Ltd. 

    Corporate Relationship Department,                       

    1st Floor, New Trading Ring,                                     

    Rotunda Building, P. J. Towers,                               

    Dalal Street, Fort, Mumbai – 400001 
 
    BSE Scrip Code: 504741                                                       

    

 

2. National Stock Exchange of India Ltd. 

    Exchange Plaza, 5th Floor, 

    Plot No. C/1, G Block, 

    Bandra-Kurla Complex, 

    Bandra (East), Mumbai – 400051 
 
    Symbol – INDIANHUME; Series EQ  

 
 Dear Sirs, 
 
Re. : Notice of Board Meeting. 

Sub : Advance Intimation of Board Meeting to be held on 12th February, 2025 for 
considering unaudited financial results for the 3rd quarter and nine months ended 
31st December, 2024 as per requirement of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

            ------------------------------------------------------------------------------------------------------------- 

Pursuant to Regulation 29 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, a meeting of the Board of Directors of the Company will be held on 

Wednesday, 12th February, 2025 at Mumbai to consider, inter-alia the Unaudited Financial 

Results for the 3rd quarter and nine months ended 31st December, 2024. 

 
The information contained in this notice is also available on the Company’s website 

www.indianhumepipe.com and also on Stock Exchange’s website at www.bseindia.com and 

www.nseindia.com. 

 
Please take the same on record. 
 
Thanking you,    

                               Yours faithfully, 
                                                                  For The Indian Hume Pipe Company Limited, 

 
 
 

                           Niraj R. Oza 
                                                         Vice President - Company Secretary & Legal      

                                                                                              ACS 20646 

 



 

 

HP/SEC/                                                                                                   1st February, 2025 
 
 
 

1. BSE Ltd. 

    Corporate Relationship Department,                       

    1st Floor, New Trading Ring,                                     

    Rotunda Building, P. J. Towers,                               

    Dalal Street, Fort, Mumbai – 400001 

 

    BSE Scrip Code: 504741                                                       

    

 

2. National Stock Exchange of India Ltd. 

    Exchange Plaza, 5th floor, 

    Plot No. C/1, G Block, 

    Bandra-Kurla Complex, 

    Bandra (East), Mumbai – 400051 

 

    Symbol – INDIANHUME; Series EQ  

 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

 
 
Dear Sir/ Madam, 
 

With reference to our earlier letter dated 1st August, 2023 under Regulation 30 read with 

Para A of Part A of Schedule III of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulation”), we would like to further intimate 

pursuant to Regulation 30 read with Para B of Part A of Schedule III of Listing Regulation 

and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, the 

Company has received the order from Additional Commissioner (State Tax), First Appellate 

Authority, Tirupati, Andhra Pradesh which is disclose under the disclosure of pending 

litigation(s)/ dispute(s) as Annexure. 

 

Kindly request you to take the same on record. 

 
Thanking you,    

                              Yours faithfully, 
                                                         For The Indian Hume Pipe Company Limited, 

 
 
 

                           Niraj R. Oza 
                  Vice President - Company Secretary & Legal      

                                                                                               ACS 20646 

 



 

Annexure  

 

Particulars Details 

A 

Brief Details of litigation viz. 
i) Name(s) of the opposing 
party, 

Assistant Commissioner of State Tax, (FAC)Circle II, 
Anantapur, Andhra Pradesh (GST Department)  

ii) Court/tribunal/agency 
where litigation is filed 

Additional Commissioner (State Tax), First Appellate 
Authority, Tirupati, Andhra Pradesh. 

iii) brief details of 
dispute/litigation 
 
 

The First Appellate Authority, vide consolidated order No 
DIN3731012526465 dated 31/01/2025 confirmed the 
following:- 

1. Tax demand on account of alleged excess claim of 
Input Tax Credit (ITC) of Rs. 2,67,89,458/- for the 
Financial year 2018-2019.  

2. Tax demand on account of alleged excess claim of 
Input Tax Credit (ITC) of Rs. 1,93,234/- for the 
Financial year 2019-2020.  

3. Interest demand on account of alleged excess 
claim of Input Tax Credit (ITC) of Rs. 2,78,49,292/- 
for the Financial year 2018-2019.  

4. Interest demand on account of alleged excess 
claim of Input Tax Credit (ITC) of Rs. 1,66,287/- for 
the Financial year 2019-2020.  

5. Penalty under section 74 of the GST Acts 2017 on 
account of alleged excess claim of Input Tax Credit 
(ITC) of Rs. 2,67,89,458/- for the Financial year 
2018-2019.  

6. Penalty under section 74 of the GST Acts 2017 on 
account of alleged excess claim of Input Tax Credit 
(ITC) of Rs. 1,93,234/- for the Financial year 2019-
2020.  

B Expected Financial 
implications, if any, due to 
compensation, penalty etc., 

The Company intends to file an appeal challenging the 
above GST demands (Tax/Interest/Penalty) confirmed by 
the First Appellate Authority, to the GST Appellate 
Tribunal whenever it will be constituted and is hopeful of a 
favorable outcome. There is no material impact on 
financials, operations or other activities of the Company 
due to the said order.  

C Quantum of claims, if any 
 

As per Clause A(iii) above.  

 

                              
 
 

 
 



The Indian Hume Pipe Co. Ltd. 
Registered Office : Construction House, 5, Walchand Hirachand Road, Ballard Estate, Mumbai - 400 001. INDIA 
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HP/SEC/ 24" January, 2025 

1. BSE Ltd. 2. National Stock Exchange of India Ltd. 
Corporate Relationship Department, Exchange Plaza, 5" floor, 
1¢ Floor, New Trading Ring, Plot No. C/1, G Block, 
Rotunda Building, P. J. Towers, Bandra-Kurla Complex, 
Dalal Street, Fort, Mumbai — 400001 Bandra (East), Mumbai - 400051 
BSE Scrip Code: 504741 Symbol - INDIANHUME; Series EQ 

Sub: Disclosure of event/ information under regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Dear Sirs, 

Pursuant to Regulation 30 read with Para A of Part A of Schedule Il of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 

Circular No.SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, the 

details of action(s) taken or order passed by GST Department against the Company 

is enclosed as Annexure. 

We request you to take the same on record. 

Thanking you, 

Yours faithfully, 
For The Indian Hume Pipe Company Limited 

Niraj R. Oza 
Vice President - Company Secretary & Legal 

g// ACS 20646



The Indian Hume Pipe Co. Ltd. 

Annexure 

Continuation Sheet 

Sr. Particulars Details 
No. 

1. Name of the authority Joint  Commissioner, Corporate 
Circle, Jhansi, Uttar Pradesh (“GST 
Department”) 

2. Nature and details of the action(s) The penalty imposed by GST 
taken or order(s) passed Department in respect of alleged 

defective TRANS-1 credit during the 
financial year 2017-2018 amounting 
to Rs.14,12,962/- (Rupees Fourteen 
Lakhs Twelve Thousand Nine 
Hundred Sixty Two Only) vide Order 
Reference No. ZD0901252704479 
dated 23/01/2025 (received on 
23/01/2025) under Section 74(9) of 
CGST Act, 2017. 

3: Date of receipt of direction or order, 23/01/2025 
including any ad-interim or interim 
orders, or any other communication 
from the authority 

4. Details of  the violation(s)/ It is alleged in the order that TRANS- 
contravention(s) committed or alleged 1 claim of the Company amounting to 
to be committed Rs. 14,12,962/- is defective under 

section 140 of the CGST Act, 2017 

b. Impact on financial, operation or other The Company maintains that the 
activities of the listed entity, order is passed arbitrarily and without 
quantifiable in monetary terms to the affording adequate opportunity to the 
extent possible Company. The Company intends to 

prefer appeal against the said order. 
The Company is hopeful of a 
favorable outcome. There is no 
material impact on financials, 
operations or other activities of the 
Company due to the said order. 

visit our website; www.indianhumepipe.com 



 

 

HP/SEC/                                                                                                  10th January, 2025 
 
 

1. BSE Limited  
Corporate Relationship Department 
1st Floor, New Trading Ring, 
Round Bldg., 
Phiroze Jeejeebhoy Towers 

    Dalal Street, 
    Mumbai – 400001 

2. National Stock Exchange of India Ltd. 
     Exchange Plaza, 
     5th Floor, Plot No. C/1, G-Block,  
     Bandra Kurla Complex,  
     Bandra (East), Mumbai - 400051 
 

 
    BSE Scrip Code: 504741                                 Symbol – INDIANHUME; Series EQ                      

 

Dear Sirs, 

 
Sub: Submission of Reconciliation of Share Capital Audit Report under Regulation 

76 of Securities and Exchange Board of India (Depositories and Participants) 
Regulations, 2018 

          ------------------------------------------------------------------------------------------------------------- 
 
Pursuant to Regulation 76 of Securities and Exchange Board of India (Depositories and 

Participants) Regulations, 2018, we are submitting herewith the Reconciliation of Share 

Capital Audit Report for the quarter ended 31st December, 2024 vide report dated 9th 

January, 2025 issued by CS Monali Bhandari, Partner of Mehta & Mehta, Practising 

Company Secretaries. 

 
Please take the same on record. 
 
Thanking you, 

                            Yours faithfully, 
                                                         For The Indian Hume Pipe Company Limited, 

 
 
 
 

                          Niraj R. Oza 
                  Vice President - Company Secretary & Legal      

                                                                                               ACS 20646 

Encl : As above 
 



The lndian/76/31.12.2024/13 

---:N1e6ta•&l,-!l\1zhta 
COMPANY SECRETARIES 

202, Prem Kutir CHS, Nr. MCF Udhyan, Prem Nagar, Borivali (West), M umbai 400092 
Tel.: +91 8956647802 / 9892960910. • E-mai l: JPC@mehta-mehta .i n. •Visit us: www.mehta-me hta .com 

AUTHORISED AGENTS FOR TRADEMARK, COPYRIGHT AND PATENT 

To, 

The Board of Directors, 

The Indian Hume Pipe Company Limited, 

Construction House, 2nd Floor, 

5, Walchand Hirachand Road, 

Ballard Estate, Mumbai-400 001 

Date: 9th January, 2025 

CERTIFICATE 

We have examined the relevant books, registers, forms, documents and papers produced 

before us by The Indian Hume Pipe Company Limited (hereinafter referred as 'the Company') 

and MUFG lntime India Private Limited {Formerly known as Link lntime India Private Limited), 

its R & T Agents for issuing this certificate, in respect of Reconciliation of Share Capital Audit as 

per Regulation 76 of Securities and Exchange Board of Ind ia (Depositories and Participants) 

Regulations, 2018. To the best of our knowledge and according to the information and 

explanations given to us and as shown by the records examined by us, we hereby certify the 

'Reconciliation of Share Capital Audit Reports' for the quarter ended 31st December, 2024 as 

per Annexure I. 

For Mehta & Mehta, 
Unique Code No.: P1996MH007500 
Company Secretaries, 

~JP 
Partner 



The lndian/76/31.12.2024/13 

--..!hte6ta•~ebf_a_ 
COMPANY SECRETARIES 

Annexure - I 

RECONCILIATION OF SHARE CAPITAL AUDIT REPORT. 

1. For Quarter Ended 31.12 .2024 

2. ISIN INE323C01030 

3. Face Value Rs. 2/-

4. Nam e of the Company The Indian Hume Pipe Company Limited 

5. Regist ered Office Address Construction House, 2nd Floor, 5, Walchand Hirachand Road, 

Ball ard Estate, Mumbai - 400 001 

6. Correspondence Address Construction House, 2nd Floor, 5, Walchand Hirachand Road, 

Ballard Estate, Mumbai - 400 001 

7. Telephone & Fax Nos. Tel No. 22618091/92 

Fax No. 22656863 

8. Email address info@indianhumepipe.com 

investors@indianhumepipe.com 

9. Names of the Stock Exchanges where the BSE Ltd {BSE) 

company's securities are listed : The National Stock Exchange of India Ltd (NSE) 

Number of % of total 

shares issued capital 

10. Issued Capital 5,26,81, 770 100.00 

11. Li st ed Capital 5,26,81,770 100.00 

(As per Company Records) 

12. Held in demat erialised form in NSDL 4,73,47,500 89.87 

13. Held in dematerialised form in CDSL 49,90,920 9.47 

14. Physical 3,43,350 0.65 

15. Total No. ofshares(12+13+14) 5,26,81,770 100.00 

16. Reasons for difference if any, between (10&11) NIL 

(10&15) NIL 

(11&15) NIL 



COMPANY SECRETARIES 
17. Certifying the details of changes in share capital during the quarter under consideration as per Table below : N.A. 

Particulars No. of shares Applied/ Not Listed on Whether Whether Is ln-prin. appr. 

Applied for Stock intimated intimated pending for SE 

listing Exchanges to CDSL to NSDL 

*** Rights, Bonus, Preferential Issue, ESOPs, Amalgamation, Conversion, Buyback, Capital Reduction Forfeiture, An11 other 

(to specify). 

18. Register of Members is updated (Yes/ No) Yes 
If not, updated upto which date 

19. Reference of previous quarter with regards to excess dematerialized shares, if any. NIL 

20. Has the company resolved the matter mentioned in point no.19 above in the current N.A 
quarter? If not, reason why? 

21. Mentioned the total no. of requests, if any, confirmed after 21 days and the total no. of requests pending beyond 
21 days with the reasons for delay : 

Total No. of demat requests No. of requests 

Confirmed after 21 Days 0 

Pending for more than 21 days 0 

22. Name, Telephone & Fax No. of the Compliance 

Officer of the Company 

23. Name, Address, Tel. & Fax No., Regn . no. of the 

Aud itor 

24. Appointment of common agency for share 

registry work if yes (name & address) 

. 

25. Any other detail that the auditor may like to 

provide. (e.g. BIFR company, delisting from SE, 

company changed its name etc.) 

For Mehta & Mehta, 
Unique Code No.: P1996MH007500 

Company {e{'itaries, 

~(,~ 

Partner 

CS Monali Bhandari 
UDIN:A027091F003631428 
Date: 9th January, 2025 

No. of shares Reasons for delay 

0 N.A. 

0 N.A. 

Mr. S. M . Mandke, Vice President - Company Secretary was 
retired from services w.e.f. 31-12-2024 & 
Mr. Niraj R. Oza, Vice President - Company Secretary & Legal was 
appointed w.e.f.01-01-2025. 
Tel : 22618091/92 Fax No. 22656863 
Email : nroza@indianhumepipe.com 

Mehta & Mehta, 

201-206, Shiv Smriti Chambers, 2nd Floor, 49/A, Dr. Annie Besant 
Road, Above Corporation Bank, Worli, Mumbai-400 018, 
TEL No. :- {022) 6611 9696 

CS Jagdish Patel - FCS 2613; Contact No. 9324545141 
CS Atul Mehta - FCS 5782; Contact No. 9820223978 
CS Mona Ii Bhandari - ACS 27091; Contact No. 9320887217 

YES 

MUFG lntime India Private Limited 
(Formerly known as Link lntime India Private Limited) 
C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli 
(West) Mumbai 400083, Maharashtra . 
SEBI Registration No.- INR000004058 
Contact No.- 8108116767; Fax No.- 022-49186060 
Email id- rnt.hel~desk@linkintime.co.inwww.linkintime.co.in 

NO 



 

 

HP/SEC/                                                                                                 15th January, 2025 
 
 
 

1. BSE Ltd. 

    Corporate Relationship Department,                       

    1st Floor, New Trading Ring,                                     

    Rotunda Building, P. J. Towers,                               

    Dalal Street, Fort, Mumbai – 400001 

 

    BSE Scrip Code: 504741                                                       

    

 

2. National Stock Exchange of India Ltd. 

    Exchange Plaza, 5th floor, 

    Plot No. C/1, G Block, 

    Bandra-Kurla Complex, 

    Bandra (East), Mumbai – 400051 

 

    Symbol – INDIANHUME; Series EQ  

 
Sub:  Disclosure of event/ information under regulation 30 of SEBI (Listing  Obligations and 

Disclosure Requirements) Regulations, 2015. 

 
 
Dear Sirs, 
 

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular 

No.SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, the details of action(s) 

taken or order passed by GST Department against the Company is enclosed as Annexure. 

 

We request you to take the same on record. 

 
Thanking you, 

                            Yours faithfully, 
                                                         For The Indian Hume Pipe Company Limited, 

 
 
 
 

                          Niraj R. Oza 
                  Vice President - Company Secretary & Legal      

                                                                                               ACS 20646 

 
 
 
 
 
 
 



 

 

 
Annexure  

 

Sr. 
No. 

Particulars Details 

1. Name of the authority Joint Commissioner, CGST & C. Ex. 
Bhopal (“GST Department”) 
 

2. Nature and details of the action(s) 
taken or order(s) passed 

The penalty imposed by GST 
Department in respect of late payment 
of GST and disallowance of Input Tax 
Credit (“ITC”) the financial year 2020-
21 and 2021-22 amounting to 
Rs.95,55,254/- (Rupees Ninety Five 
Lakhs Fifty Five Thousand Two 
Hundred Fifty Four Only) vide 
Summary of  Order Reference 
No.108/JC/GST/BPL-II/2024-25 
dated 31/12/2024 (received on 
14/01/2025) under Section 73 and 74 
of CGST Act, 2017 read with 
corresponding provision of MP GST 
Act, 2017. 
 

3. Date of receipt of direction or order, 
including any ad-interim or interim 
orders, or any other communication 
from the authority 

14/01/2025 

4. Details of the violation(s)/ 
contravention(s) committed or alleged 
to be committed 

Delayed payment of tax liability and 
alleged excess ITC claimed. 
 

5. Impact on financial, operation or other 
activities of the listed entity, 
quantifiable in monetary terms to the 
extent possible 

The Company is in the process of 
filing the appeal against the said order 
and is hopeful of a favourable 
outcome. There is no material impact 
on financials, operations or other 
activities of the Company due to the 
said order. 
 

                             
                        

                                            
 
 
 



 

HP/SEC/                                                                                              8th January, 2025 
 
 
1. BSE Ltd. 
    Corporate Relationship Department,                       
    1st Floor, New Trading Ring,                                     
    Rotunda Building, P. J. Towers,                               
    Dalal Street, Fort,                                                      
    Mumbai - 400 001 

2. National Stock Exchange of India Ltd. 
    Exchange Plaza, 5th floor, 
    Plot No. C/1, G Block, 
    Bandra-Kurla Complex, 
    Bandra (East), 
    Mumbai - 400 051 

 
    BSE Scrip Code: 504741                                 Symbol – INDIANHUME; Series EQ                      

 
Dear Sirs, 
 
 
Sub: Certificate pursuant to Regulation 74 (5) of the SEBI (Depositories and Participants)  
         Regulations, 2018 
         --------------------------------------------------------------------------------------------------------------------- 
 
We are enclosing herewith certificate dated 7th January, 2025 issued by M/s MUFG Intime 

India Private Limited, Registrar and Transfer Agent (RTA) of the Company for the quarter 

ended 31st December, 2024, in terms Regulation 74(5) of SEBI (Depositories and 

Participants) Regulations, 2018. 

 
This is for your information and record. 
 

Thanking you, 
                              Yours faithfully, 

                                       For The Indian Hume Pipe Company Limited, 
 
 
 

                      Niraj R. Oza 
                            Vice President - Company Secretary & Legal       

                                                                                                 ACS 20646 

Encl: As above 
 
 
                         
 

NIRAJ 
ROHITKUMAR OZA

Digitally signed by NIRAJ 
ROHITKUMAR OZA 
Date: 2025.01.08 10:24:14 
+05'30'



MUFG Intime India Pvt. Ltd.

C-101, 247 Park, L.B.S. Marg,

CIN : U67190MH1999PTC118368

Vikhroli (West), Mumbai - 400 083

Phone: +91 22 4918 6000 

Fax: +91 22 4918 6060

Email: mumbai@linkintime.co.in

Website: www.linkintime.co.in

To,

The Compliance Officer/ Company Secretary

THE INDIAN HUME PIPE COMPANY LIMITED

CONSTRUCTION HOUSE

5 WALCHAND, HIRACHAND

MARG, BALLARD ESTATE

MUMBAI - 400 001

MUMBAI

PINCODE : 400001

Date : 07-01-2025

Sub : Confirmation Certificate under Regulation 74(5) of Securities and Exchange Board of India (Depositories and 

Participants) Regulations, 2018. 

In reference to the above captioned regulation, we hereby confirm that the securities received from the depository participants for 

dematerialisation during the quarter ended 31st December 2024, were confirmed (accepted/rejected) to the depositories by us and 

that securities comprised in the said certificates have been listed on the stock exchanges where the earlier issued securities are 

listed. 

Dear Sir/Madam,

Thanking you,

Yours faithfully,

For MUFG Intime India Pvt. Ltd

(Formerly Known as Link Intime India Pvt. Ltd.)

Ashok Shetty

Vice President-Corporate Registry 

We hereby also confirm that the security certificates received for dematerialisation have been confirmed/rejected and the security 

certificates received were mutilated and cancelled after due verification by the depository participant and the name of the 

depositories have been substituted in the register of members as the registered owner within the prescribed timelines.  We request 

you to kindly take note of the above in your records.

A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services







 

HP/SEC/A39-2024/                                                                               30th December, 2024 
   
 
1. BSE Limited  

Corporate Relationship Department 
1st Floor, New Trading Ring, 
Round Bldg., 
Phiroze Jeejeebhoy Towers 

    Dalal Street, 
    Mumbai – 400001 

2. National Stock Exchange of India Ltd. 
     Exchange Plaza, 
     5th Floor, Plot No. C/1, G-Block,  
     Bandra Kurla Complex,  
     Bandra (East), Mumbai - 400051 
 

 

    BSE Scrip Code: 504741                               Symbol – INDIANHUME; Series EQ  
 
Dear Sirs, 

                                    Sub: Intimation of Closure of Trading Window   
                                            ------------------------------------------------------ 
 
Pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time 

to time and the Company’s Code of Conduct for Regulating, Monitoring and Reporting 

trading by the Promoters, Promoter Group, Directors, Designated Persons, Connected 

Persons and their relatives, the Trading Window of the Company for dealing in the 

Company's shares by the Promoters, Promoter Group, Directors, Designated Persons, 

Connected Persons and their Relatives will be closed from Wednesday, 1st January, 2025 

till 48 hours after the declaration of Unaudited Financial Results for the 3rd quarter 

ended on 31st December, 2024. 

 
We will communicate the date of Board Meeting in due course. 
 
Kindly take the same on record. 
 
Thanking you, 
 
                                     Yours faithfully, 

             For The Indian Hume Pipe Company Limited, 
 
. 
 
                                                                   S. M. Mandke 
                                                                          Vice President - Company Secretary   
                                                                                                    FCS-2723 
 
 
                         
 



 

HP/SEC/                                                                                          10th December, 2024 
 
 
1. BSE Ltd. 
    Corporate Relationship Department,                       
    1st Floor, New Trading Ring,                                     
    Rotunda Building, P. J. Towers,                               
    Dalal Street, Fort,                                                      
    Mumbai - 400 001 

2. National Stock Exchange of India Ltd. 
    Exchange Plaza, 5th floor, 
    Plot No. C/1, G Block, 
    Bandra-Kurla Complex, 
    Bandra (East), 
    Mumbai - 400 051 

 
 
Dear Sirs, 
 
Sub : Intimation regarding issue of duplicate share certificate under Regulation 39(3) 

of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,2015. 

            -------------------------------------------------------------------------------------------------------------- 
 
In pursuance of Regulation 39(3) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, following duplicate share certificate is issued consequent 

upon loss of share certificate being reported by the shareholders as under: 

 
Folio-No. Dup/New 

Certificate 
No. 

Distinctive Nos. No. of 
Shares 

Name of shareholder(s) 

010411 14740 882456 – 882955 
 
24661006 - 24661505 

500 
 

500 

RAMESHWAR DEOKISAN 

SARDA 

MAYADEVI RAMESHWAR 

SARDA 
 

 
This is for your kind information and record. 

Thanking you, 
                                   Yours faithfully, 

             For The Indian Hume Pipe Company Limited, 
 
. 
 
                                                                 S. M. Mandke 
                                                                       Vice President - Company Secretary   
                                                                                                FCS-2723 
                                                                                                    

                        
                                                          

  
 
 

Subhash 
Madhusudan Mandke

Digitally signed by Subhash 
Madhusudan Mandke 
Date: 2024.12.10 17:13:20 
+05'30'







































































































































































































































































































































The Indian Hume Pipe Co. Ltd. 

 

Registered Office : Construction House, 5, Walchand Hirachand Road, Ballard Estate, Mumbai - 400 001. INDIA 
Tel, : +91.22.22618091, +91-22-40748181 • Fax : +91-22-22656863 • E•mall Infoelndianhumepipe.com  • Visit us al www,indianhumeplpe.com  

CIN : L51500MH1926PLC001255 

HP/SEC/ 

1. BSE Limited, 
Corporate Relationship Department, 

1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalai Street, Fort, Mumbai - 400001 

Dear Sir/Madam 

16th May, 2024 

2. Listing Compliance 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor, 
Plot No. C/1, G Block, Bandra-Kuria Complex 
Bandra (E) Mumbai - 400051 

Sub: Outcome of the Board Meeting held on 16th May, 2024 

Pursuant to the provisions of Regulation 33 and other applicable regulations of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(hereinafter referred to as "the Listing Regulations"), we state that the Board of Directors of the 

Company at their meeting held today i,e. Thursday, 16th May, 2024, have inter-alia, considered and 

approved the following matters 

	

1. 	The Annual Audited Standalone Financial Results for the 4th Quarter and Financial Year ended 

March 31, 2024, as reviewed and recommended by the Audit Committee, A copy of the Annual 

Audited Standalone Financial Results for the 4th Quarter and Financial Year ended March 31, 2024 

along with Statutory Auditors Report of M/s. K. S. Aiyar & Co, Statutory Auditors are enclosed 

herewith as per Regulation 33 of the Listing Regulations, 

As per Regulation 33(3)(d) of the Listing Regulations, the Statutory Auditors have given 

Unmodified Opinion on the Annual Audited Standalone Financial Results of the Company for the 

year ended March 31, 2024 and the declaration to that effect is enclosed Annexure-1. 

	

2, 	Convening of 98° Annual General Meeting (AGM) of the Company through Video conferencing/ OAVM 

on Thursday, August 1, 2024. 

3. Recommendation of Dividend of Rs.1.50/- per Equity Share (75%) of the Face Value of Rs,2/-

each for the Financial Year 2023-24 subject to the approval of Shareholders at the ensuing 98th 

Annual General Meeting of the Company. The dividend, if approved by the Shareholders, will be 

paid within 30 days of declaration.  

The meeting of the Board of Directors commenced at 4,00 P.M. and concluded at 6.15 P.M. 

The above information is also being made available on the website of the Company at 

www.indianhumepipe.com. 

This is for your information and record. 

Thanking you, 
Yours faithfully, 

For The Indian Hume Pipe Company Limited, 

Encl: As above 

— 
ndke - 

Vice President - Company Secretary 
FCS-2723 



The Indian Hume Pipe Co. Ltd. 

 

Registered Office : Construction House, 5, Walchand Hirachand Road, Ballard estate, Mumbai - 400 001. INDIA 
Tel, +91-22-22818091, +91-22-40748181 • Fax : +91-22-22658883 • E-mail : infoggindianhumepipe.com  • Visit us at : www.indianhurreplpe.com  
CIN : L51500MH1926PLC001255 

  

STATEMENT OF AUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

(Z in Lakhs) 

Sr. 
No. 

PARTICULARS 

Quarter ended Year ended 
March 31, 

2024 
Unaudited 
(Rotor Noto 3) 

December 31, 
2023 

Unaudited 

March 31, 
2023 

Unaudited 
(Rotor Noto 3) 

March 31, 2024 

Audited 

March 31, 2023 

Audited 

1 Revenue 

a.  Revenue from operations (Refer Note no 5) 40428.35 31853,41 45420,13 138863.19 154288.46 

b.  Other income (Refer Note No 7) 299.97 169.39 154.06 861.21 2169,45 
Total revenue 40728.32 32022.80 45574.19 139724.40 156457.91 

2 Expenses 
a.  Cost of materials consumed 3040.71 1537.79 1454.25 8042.34 3843.89 
b.  Changes in inventories of finished goods, 

work-in-progress and stock in trade 
193.54 (93.42) (854.55) 545.96 (605.12) 

c.  Construction expenses 25229.41 22705,96 37028.87 97178.57 124479.16 
d.  Manufacturing and other expenses 388.64 308.89 240.61 1205.01 768.35 
e.  Employee benefits expense 2489.25 2285.77 2088.21 9166.81 7943.39 
f.  Finance costs 1539.74 1556.52.  1961.06 6390.40 6793.23 
g, Depreciation and amortisation expenses 360.86 348.46 385,92 1389.07 1553.98 
h. Other expenses 1680.08 1347.32 1280.68 5456.86 4443.29 
Total expenses 34922.23 29997.29 43585.05 129375.02 149220.17 

3 

_ 

Profit / (loss) from ordinary activities 
before exceptional items (1.2) 

6806.09 2025.51 1989.14 10349.38 7237.74 

4 Exceptional Items - - - - - 
5 Profit / (loss) from ordinary activities 

before tax (3+4) 
5806.09 2025.51 1989.14 10349.38 7237.74 

6 Tax expenses 
a.  Current tax 1297.56 - 541.58 367,00 2,513.40 1697,37 
b.  Deferred tax 141.72 (30.52) 20.84 73.20 (29.94) 
Total tax expenses 1439.28 511.06 387.84 2586.60 1667.43 

7 Net profit / (loss) from ordinary activities 
after tax (5-6) 

4366.81 1514.45 1601.30 7762.78 5570.31 

8 Extraordinary items (net of tax expenses) -  -  -  -  - 
9 Net profit / (loss) for the period (7+8) 4366.81 1514.45 1601.30 7762.78 5570.31 

10 Other comprehensive income 

a.  Items not to be reclassified to profit or loss 

- Remeasurement of defined benefit plans 

- Equity instruments through other 
comprehensive income 
- Income tax relating to items that will not 
be reclassified to profit or loss 

17.17 

25.90 

(5,71) 

(7,90) 

39.14 

(0.86) 

(28.69) 

(32.84) 

8.80 22.57 
 

(4.65) 

171.30 

(8.79) 

(69.46) 

(44.20) 

b.  Items to be reclassified to profit or loss - - - - - 

Other comprehensive income / (loss) for 
the period (net of tax) 

37.36 30.38 (52.73) 157.86 (91.09) 

11 Total comprehensive income / (loss) for 
the period (9+10) 

4404.17 1544.83 1548.57 7920.64 5479.22 

12 Paid-up equity share capital 
(Face value of z2/- each) 

1053.64 1053.64 968.94 1053.64 968.94 

13 Other equity 81872.16 68563.03 
14 Earnings per share (of Tv- each) (*not 

annualised) 

Basic and Diluted earnings per share (in Z) 8.29' 2.87* 3.31* 15.00 11.50 

\TA 
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'Place•-:TVIumbal 
Date : May 16, 2024 

The Indian Hume Pipe Co. Ltd. 	 Continuation Sheet 

NOTES: 

1 The financial results of the Company have been prepared in accordance with the Indian Accounting 
Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with the 
relevant rules issued thereunder and the other accounting principles generally accepted in India 

2 The financial results for the quarter and year ended March 31, 2024 were reviewed by the Audit 
Committee and approved by the Board of Directors at their meetings held on May 16, 2024. 

3 The figures of the last quarter are the balancing figures between audited figures in respect of the full 
financial year and the published year to date figures up to the third quarter of the respective financial 
years. 

4 (a) The Company is primarily engaged in construction activities. The margins in the quarterly results 
vary based on the nature, type and quantum of project work executed during the quarter. Due to this 
reason, quarterly results may vary in different quarters and may not be indicative of annual results. 
(b) The nature of Land Development activity being carried out by the Company is such that 
profits/losses from transactions of such activities, do not necessarily accrue evenly over the 
quarters/year, hence results of a quarter may not be indicative of annual results. 

5 The development of real estate project on Company's land situate at Hadapsar, Pune, Maharashtra 
started during the year. In terms of development regulations, Company transferred part of its land 
admeasuring around 14010.57 Square Meter, to Pune Municipal Corporation, vide agreement dated 
January 10, 2024. The consideration for the transfer of such land is received in the form of FSI 
equivalent to two times the area of the land transferred. The revenue of Rs 4576.87 Lakhs from such 
activity is measured on the basis of ready reckoner value of the land transferred, (14010.57 Square 
Meter). The FSI admeasuring 28021.14 Square Meter received as a consideration on transfer of land 
is valued at 4576.87 Lakhs and shown under the head "Stock-in-trade" under current asset. 

6 The Company has two reportable segments "Construction" and "Land Development" activities under 
Ind AS 108 "Operating Segments". 

7 Other income for the year ended March 31, 2023 includes 	1518.55 lakhs received towards 
additional land compensation inclusive of interest from National Highway Authority (NHAI) against 
compulsory acquisition of part of Yelhanka Bengaluru Land. 

8 On June 19, 2023, the Company has issued and allotted 42,34,600 fully paid up equity shares of face 
value of z2/- each at a price of 2141.69 per equity share (including a premium of Z139.69 per equity 
share), aggregating to Z60,00,00,474/-, on preferential basis, to the promoters and members of the 
promoter group of the Company. 

9 The Board of Directors at their meeting held on May 16, 2024 have recommended a dividend of 11 .50 
(75%) per equity share of face value of z2/- each for the financial year ended March 31, 2024, subject 
to approval of the shareholders in the ensuing Annual General Meeting of the Company. 

10 Figures for the previous periods/year have been regrouped/re-classified to conform to the 
classification of the current period/year. 

\)

I, 11.11 

RAJAS-II-@OS-RC
elAIRMAN & MANAGING DIRECTOR 

DIN: 00050594 

For and behalf of Board 
For THE INDIAN HUIVIE PIPE CO. LTD. 

visit our website: www,iadianhumepipe.com  



The Indian Hume Pipe Co. Ltd. 	 Continuation Sheet 

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

(Z i n Lakhs 

Sr. 
No, PARTICULARS 

Quarter ended Year ended 

March 31, 
2024 

Unaudited 

December 
31, 2023 

Unaudited 

March 31, 
2023 

Unaudited 

March 31 , 
2024 

Audited 

March 31, 
2023 

Audited 

(Refer Note 3) (Refer Note 3) 

1 Segment Revenue 
a. Construction 36151.45 32022.80 45574.19 135147.53 156457.91 
b. Land Development (Refer Note - 5) 4576.87 0.00 0.00 4,576.87 0.00 

Total 40728.32 32022,80 45574.19 139724.40 156457.91 

Less: Inter-segment revenue 0.00 0.00 0.00 0.00 0.00 

Net Income from Operations 40728.32 32022.80 45574.19 139724.40 156457.91 

2 Segment Results 

Profit/(Loss) before tax and finance costs 
a. Construction 2768.96 3582.03 3950.20 12162.91 14030.97 
b. Land Development 4,576.87 0.00 0.00 4,576.87 0.00 
c. Exceptional items 0.00 0.00 0.00 0.00 0.00 

Total 7345.83 3582.03 3950.20 16739.78 14030.97 

Less: Finance costs 1539.74 1556.52 1961.06 6390.40 6793.23 

Less/Add: Excess of Unallocable Expenditure 

over Unallocable (Income) 0.00 0.00 0.00 0.00 0.00 

Total Profit before Tax 	 _ 5806.09 2025.51 1989.14 10349.38 7237.74 

3 Segment Assets 
a. Construction 194078.69 202178.81 209608.70 194078.69 209608.70 
b. Land Development 7134.21 1699.21 1088.66 7134.21 1088.66 

Unallocated Assets 6884.99 7772.19 7404.37 6884.99 7404.37 

Total Assets 208097.89 211650.21 218101.73 208097.89 218101.73 

4 Segment Liabilities 
a. Construction 117478,47 126333.59 146499.17 117478.47 146499.17 
b. Land Development 7173.03 6274.41 1550.00 7173.03 1550,00 

Unallocated Liabilities 520.59 520,59 520.59 520.59 520.59 

Total Liabilities 125172.09 133128.59 148569.76 125172.09 148569.76 

5 Capital Employed 
a. Construction 76600.22 75845.22 63109.53 76600.22 63109.53 
b. Land Development (38,82) (4575.20) (461.34) (38.82) (461.34) 

Unallocated Capital Employed 6364.40 7251.60 6883.78 6364.40 6883.78 

Total Capital Employed 82925.80 78521.62 69531.97 82925.80 69531.97 

 

bai 

A 
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The Indian Hume Pipe Co. Ltd_ 	 Continuation Sheet 

STATEMENT OF ASSETS AND LIABILITIES 
	

(? in Lakhs) 

PARTICULARS 
Audited Audited 

As at 
31-03-2024 

As at 
31-03-2023 

A ASSETS 

1 	Non-current assets 
(a) Property, plant and equipment 9858,88 10598.99 
(b) Capital work-in-progress 147.67 20.74 
(c) Investment property 586.00 608.76 
(d) Intangible assets 40.19 47.08 
(e) Right of use assets 
(f) Financial assets 

(i) Investments 

1060.77 

528.30 

165.34 

357.00 
(ii) Trade receivables 8453.73 8039.90 
(iii) Other financial assets 2700,75 2308.20 

(g) Deferred tax assets (net) 374.78 456.77 
(h) Income tax assets (net) 2273.40 2202. 1 7 
(i) Other non-current assets 1707,64 3066.89 

Total non-current assets 27732.11 27871.84 

2 	Current Assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 

14291.24 

7100.74 

7543.77 

0.00 
(ii) Trade receivables 66130.28 74221. 1 7 
(iii) Cash and cash equivalents 152.41 19.36 
(iv) Bank balances other than cash and cash equivalents 4084,40 4726.07 
(v) Other financial assets 2830.98 1583.82 

(c) Other current assets 85775.73 102135.70 
Total current assets 180365.78 190229.89 

Total assets 208097.89 218101.73 
B 	EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 1053.64 968,94 
(b) Other equity 81872,16 68563.03 

Total equity 82925,80 69531.97 

Liabilities 

1 	Non-current liabilities 
(a) Financial liabilities 

(i) 	Borrowings 321.40 1342.22 
(ii) Lease liability 
(iii) Trade payables 

- Total outstanding due to Micro & Small Enterprises 

893.92 

0,00 

104, 1 0 

0.00 
- Total outstanding dues of creditors other than 

Micro and Small Enterprises 1729.74 1884.86 
(iv) Other financial liabilities 3600.59 1550,32 

(b) Provisions 607.37 543.88 
(c) Other non-current liabilities 1064.99 1040.30 
Total non-current liabilities 8218.01 6465.68 

2 	Current liabilities 
(a) Financial liabilities 

(i) 	Borrowings 49645.89 61832.26 
(ii) Lease liability 
(iii) Trade payables 

- Total outstanding due to Micro & Small Enterprises 

193.06 

1745.76 

62.83 

5580,85 
- Total outstanding dues of creditors other than 

Micro and Small Enterprises 45593.52 50325.96 
(iv) Other financial liabilities 5229.14 1687.78 

(b) Other current liabilities 13581.16 21534.09 
(c) Provisions 444.96 559.72 
(d) Current tax liabilities (net) 520.59 520.59 
Total current liabilities 116954.08 142104.08 

Total liabilities 	 -:,Th 125172.09 148569.76.,.. 

il Total equity and liabilities 	
g)117----

- 	
‘ :f-\ -  208097.89  218101,73 



The Indian Hume Pipe Co. Ltd. 	 Continuation Sheet 

STATEMENT OF CASH FLOW 
in Lakh 

Particulars March 31,  

Year ended 

2024 2023 
Audited Audited 

Cash flow from operating activities 
Profit after tax 7762.78 5570.31 
Adjustments for; 

Income tax expenses 2586,60 1667.43 
Finance costs 6390.40 6793,23 
Interest income (406.52) (488.32) 
Dividend income (7,03) (10.50) 
Rent from Investment property (59.94) (54.25) 
(Gain) on fair value of investment (1,10) 0,00 
(Gain) on disposal of Property, Plant and Equipment including Investment 
property (net) (126.35) (20.97) 

Depreciation and amortisation expenses 1389.07 1553.98 
Allowance for expected credit (net) (38.91) 45.01 
Bad debts and advances written off 76,92 72,61 

Operating profit before working capital changes 17565.92 15128.53 
Movements in working capital: 

Decrease / (Increase) in trade & other receivables 24142.06 (23773.80) 
(Increase) / Decrease in inventories (6747.47) 338.64 
(Decrease) / Increase in trade & other payables (11072.31) 11542.17 

Cash generated from / (used in) operations 23888.20 3235.54 
_ 	Income taxes paid (net) (2584.63) (1292.01) 

Net cash generated from / (used in) operating activities 21303.57 1943.53 
Cash flow from investing activities 

Dividend received 7.03 10.50 
Interest received 332.79 423.15 
Rent from Investment property 59.94 54.25 
Payments for acquisition of property, plant & equipment and Intangible assets (472,91) (222.41) 
Investment in mutual fund (7099.64) 0.00 
Proceeds from disposal of property, plant & equipment (including Investment 
property) 135.62 27.45 

Changes in earmarked & margin accountjnet)  252,15 , 848.29 
Net cash generated from / (used_in) investing activities (6785.02) 1141.23 
Cash flow from financing activities 

Interest paid on borrowings (6309.39) (6747.92) 
Proceeds from long term borrowings 11,01 60.76 
Repayment of long term borrowings (1040.08) (1332,00) 
Proceeds / (repayment) of short term borrowings (net) (1502.00) 3091.09 
Proceeds from issue of equity shares 84.70 0.00 
Receipt of Share premium 5915.31 0,00 
Repayments of lease liabilities (including interest thereon) (342.11) (329.42) 
Dividend paid (545,62) (970.86) 

Net cash generated from / (used in) financing activities (3728.18) - 	(6228.35) 
Net (decrease) / increase in cash and cash equivalents 10790,37 (3143.59) 
Cash and cash equivalents at the beginning of the year (13613.30) (10469.71) 
Total cash and cash equivalents at the end of the year # (2822.93) (13613.30) 
Reconciliation of cash and cash equivalents considered for statement of cash flows 

Total cash and cash equivalents as per Balance Sheet 218.83 104.58 
Cash credits / bank overdrafts (3041.76) (13717.88) 
Total cash and cash equivalents as per statement of cash flows (2822.93) (13613.30) 

# Total cash and cash equivalents as per Balance Sheet includes unpaid dividend of Rs. 66.42 lakhs as on 31,03,2024 
(Rs. 85.22 lakhs as on 31.03.2023) 

C 

Viskosir website: www.lndianbumepipe.com  
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HP/SEC/ 

1. BSE Limited, 
Corporate Relationship Department, 

1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalai Street, Fort, 
Mumbai - 400 001 

16th May, 2024 

2. Listing Compliance 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex,Bandra (East), 
Mumbai - 400 051 

Dear Sirs, 

Sub 	Declaration under Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 

DECLARATION 

In compliance with the provisions of Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 we hereby 

declare that M/s. K. S. Aiyar & Co., Chartered Accountants having ICAI Firm Registration No.1001 86W, 

Statutory Auditors of the Company have issued an Audit Report with unmodified opinion on Annual 

Audited Standalone Financial results of the Company for the 4th Quarter and Financial Year ended 315t 

March, 2024. 

Kindly take the same on record. 

Thanking you, 
Yours faithfully, 

For The Indian Hume Pipe Company Limited, 

(M. S. Raja yaksha) 
Vice President - CFO 



K. S. AIYAR & CO 
CHARTERED ACCOUNTANTS 

# F-7, Laxmi Mills 
Shakti Mills Lane (Off Dr E Moses Rd) 
Mahalaxmi, Mumbai - 400 011 India 

91 22 2493 2502 / 6655 1770 
Fax : 91 22 6655 1774 
Grams : VERIFY 
www K.S A iya r.co m 
Mail@KSAiyar.com  

Independent Auditor's Report on Audited Annual Financial Results pursuant to 
regulation 33 of the Securities and Exchange Board of India (`SEBI') (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended. 

TO 
THE BOARD OF DIRECTORS OF 
The Indian Hume Pipe Company Limited 

Report on the Audit of Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of The Indian Hume Pipe 
Company Limited (`the Company') for the year ended March 31, 2024, attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
the aforesaid annual financial results for the year ended March 31, 2024: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive income 
and other financial information for the year then ended. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Annual 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
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K. S. AIYAR 	CO 
CHARTERED ALCO UN 'ANTS 

provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion 
on the annual financial results. 

Management's and the Board of Directors' Responsibilities for the Annual Financial 
Results 

These annual financial results have been prepared on the basis of the annual financial 
statements. The Company's Board of Directors are responsible for the preparation and 
presentation of these annual financial results that give a true and fair view of the net profit and 
other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the annual financial results that give a 
true and fair view arid are free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results 
for the year ended March 31, 2024, as a whole are free from material misstatement, whether 
due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the annual financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the annual financial results, 
including the disclosures, and whether the annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Annual Financial Results may be influenced. We consider quantitative materiality 
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 
of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 
Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The Annual Financial Results include the results for the quarter ended March 31, 2024, being 
the balancing figure between the audited figures in respect of the full financial year and the 
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published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

Our opinion is not modified in respect of this matter. 

For K. S. Aiyar & Co. 
Chartered Accountants 
1CA1 Firm Registration No. 100186W 

sor,A, tq 0,,f11,t)4 

Sachin A. Ncgandhi 
Partner 

Place: Mumhai 
	

Membership No: 112888 
Date: May 16, 2024 
	

UDIN: 24112888BKB1SW6102 
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HP/SEC/                                                                                                                                    16th May, 2024  
 

1. BSE Limited, 
    Corporate Relationship Department,                       
   1st Floor, New Trading Ring,                                     
   Rotunda Building, P. J. Towers,                               
   Dalal Street, Fort, Mumbai - 400001                                                    

2. Listing Compliance  
    National Stock Exchange of India Ltd. 
    Exchange Plaza, 5th floor, 
    Plot No. C/1, G Block, Bandra-Kurla Complex, 
    Bandra (East), Mumbai - 400 051 

 

Dear Sir/Madam 

Sub:  Disclosure of event/ information under regulation 30 of SEBI (Listing  Obligations  
         and Disclosure Requirements) Regulations, 2015. 
        ---------------------------------------------------------------------------------------------------------- 
Pursuant to the provisions of Regulation 30 and other applicable regulations of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as "the Listing 

Regulations"), we state that the Board of Directors of the Company at their meeting held today i.e. Thursday, 16th 

May, 2024, have inter-alia, considered and approved the following matters: 

1.     Appointment of Mr. Mayur R. Doshi (DIN 00250358), as Vice-Chairman & Joint Managing Director of the 

Company w.e.f.1st July, 2024 to 30th June, 2027, as recommended by the Nomination and Remuneration 

Committee and approved by the Board of Directors of the Company, subject to the approval of the members 

at the ensuing 98th Annual General Meeting.  

2. Appointment of Mr. Ashish Girdharilal Vaid (DIN: 00086718) as an Additional Director in the category of 

Independent Non-Executive Director of the Company for a period of 5 years from 25 th July, 2024 to 24th July, 

2029, as recommended by the Nomination and Remuneration Committee and approved by the Board of 

Directors of the Company, subject to the approval of the members at the ensuing 98 th Annual General 

Meeting.  

3. Appointment of Mr. Rohit Rajgopal Dhoot (DIN: 00016856) as an Additional Director in the category of 

Independent Non-Executive Director of the Company for a period of 5 years from 25 th July, 2024 to 24th July, 

2029, as recommended by the Nomination and Remuneration Committee and approved by the Board of 

Directors of the Company, subject to the approval of the members at the ensuing 98th Annual General 

Meeting.  
 
Requisite disclosure as prescribed under SEBI Circular No.SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 

13, 2023  read with Regulation 30 - Para A of Part A of schedule Ill of the Listing Regulations, as amended from 

time to time with respect to the appointment of 1) Mr. Mayur R. Doshi, as Vice-Chairman & Joint Managing Director 

of the Company w.e.f. 1st July, 2024 is provided in the prescribed format as per Annexure-A, 2) Mr. Ashish Girdharilal 

Vaid, as an Additional Director in the category of Independent Non-Executive Director of the Company w.e.f. 25th 

July, 2024 is provided in the prescribed format as per Annexure-B and 3) Mr. Rohit Rajgopal Dhoot as an Additional 

Director in the category of Independent Non-Executive Director of the Company w.e.f. 25th July, 2024 is provided 

in the prescribed format as per Annexure-C.. 

The above information is also being made available on the website of the Company at www.indianhumepipe.com. 

 This is for your information and record. 

Thanking you,    
                               Yours faithfully, 

For The Indian Hume Pipe Company Limited, 
 
 
 

                                S. M. Mandke 
                                                                                          Vice President -  Company Secretary 
 Encl: As above                                                                                                               FCS-2723 



Annexure – A 

Appointment of Mr. Mayur R. Doshi, as Vice-Chairman & Joint Managing Director of the 

Company: 

Sr. No. Particulars Disclosures 

1.   Name of Director Mr. Mayur R. Doshi 

2.   Reason for change Appointment 

3.   Date and term of 

appointment 

Appointment of Mr. Mayur R. Doshi as Vice-Chairman & Joint 

Managing Director of the Company for a period of three years 

from 1st July, 2024 to 30th June, 2027 as recommended by 

the Nomination and Remuneration Committee and approved 

by the Board of Directors of the Company, subject to the 

approval of the members at the ensuing 98th Annual General 

Meeting of the Company.   

4. Brief profile of Mr. 

Mayur R. Doshi 

Mr. Mayur R. Doshi (45) is a graduate in Electronics 

Engineering from Mumbai University and holds Masters 

Degree in Computer Science from University of Southern 

California, Los Angeles, USA. He is associated with the 

Company as Director since 2012. He is spearheading the 

Company’s businesses particularly in Maharashtra, Goa, 

Gujarat & Karnataka and R & D division and had played 

pivotal role in the challenging COVID-19 pandemic situation. 

Further, he was instrumental in setting up and implementing 

GST module. He has spearheaded in selection, negotiations 

and finalization of development agreements with Developers 

for monetizing the Company’s lands. He is overseeing 

monetization of the Company’s land parcels and has 

exhibited strong leadership qualities, acumen in steering the 

Company on growth path.  Under his leadership the Company 

has consolidated its position and has progressed from 

strength to strength as is evident by the financials of the 

Company. 

5. Disclosure of 

Relationships between 

Directors (In case of 

Appointment of a 

Director) 

Mr. Mayur R. Doshi is related to Mr. Rajas R. Doshi, Chairman 

& Managing Director and Ms. Jyoti R. Doshi, Director of the 

Company. He is holding 2,77,935  Equity Shares (0.53%)  of 

the Company. 

6. Information as required 
under Circular No. 
LIST/COMP/14/ 2018-19 
and NSE/CML/2018/02 
dated June 20, 2018 
issued by the BSE and 
NSE, respectively.  

Mr. Mayur R. Doshi is not debarred from holding office of a 

Director by virtue of any SEBI Order or any other such 

authority. 

 

 



Annexure – B 

Appointment of Mr. Ashish Girdharilal Vaid, as an Additional Director in the category of Independent 

Non-Executive Director of the Company: 

Sr. No. Particulars Disclosures 

1.   Name of Director Mr. Ashish Girdharilal Vaid 

2.   Reason for change Appointment of Mr. Ashish Girdharilal Vaid (DIN 00086718), 

as an Additional Director in the category of Independent Non-

Executive Director 

3.   Date and term of 

appointment 

On the basis of the recommendation of Nomination and 

Remuneration Committee, the Board of Directors have 

appointed Mr. Ashish Girdharilal Vaid, aged 58 years as an 

Additional Director in the category of Independent Non-

Executive Director on the Board of the Company for a period 

of 5 years w.e.f. 25th July, 2024 to 24th July, 2029, subject to 

the approval of the Shareholders at the ensuing 98th Annual 

General Meeting of the Company.  

4. Brief profile of Mr. 

Ashish Girdharilal 

Vaid  

Mr. Ashish Girdharilal Vaid, aged 58 years, is an industrialist and 

the son of Mr. Girdharilal Vaid. He is Chartered Accountant from 

Institute of Chartered Accountants of India. He has been involved 

with the Ashish Group since 1986. He has an experience of over 

3 decades in real estate development and has successfully 

executed all the projects developed by the Ashish Group. 

Mr. Vaid has also been involved in business associations and 

social activities in Mumbai city throughout his career. On the 

business side, he has been the President of IMC Chamber of 

Commerce and Industry (2019-20). On the social side, he has 

been the President of Rotary Club of Bombay (2008-09). 

Additionally, he is on the board of several companies and 

charitable trusts. His deep knowledge and experience, in 

business and industry, assure sound decision making and 

continued success. 

5. Disclosure of 

Relationships between 

Directors (In case of 

Appointment of a 

Director) 

Mr. Ashish Girdharilal Vaid is not related to any Directors of 

the Company. He does not hold any shares of the Company. 

6. Information as required 
under Circular No. 
LIST/COMP/14/ 2018-19 
and NSE/CML/2018/02 
dated June 20, 2018 
issued by the BSE and 
NSE, respectively.  

Mr. Ashish Girdharilal Vaid is not debarred from holding office 

of a Director by virtue of any SEBI Order or any other such 

authority. 

 



Annexure – C 

Appointment of Mr. Rohit  Rajgopal Dhoot, as an Additional Director in the category of Independent 

Non-Executive Director of the Company: 

Appoint

ment of 

Mr. 

Rohit  

Rajgopal 

Dhoot, 

as an 

Addition

al 

Director 

in the 

category 

of 

Independ

ent Non-

Executiv

e 

Director 

of the 

Compan

y:Sr. No. 

Particulars Disclosures 

1.   Name of Director Mr. Rohit  Rajgopal Dhoot 

2.   Reason for change Appointment of Mr. Rohit Rajgopal Dhoot (DIN 00016856), as 

an Additional Director in the category of Independent Non-

Executive Director 

3.   Date and term of 

appointment 

On the basis of the recommendation of Nomination and 

Remuneration Committee, the Board of Directors have 

appointed Mr. Rohit Rajgopal Dhoot, aged 55 years as an 

Additional Director in the category of Independent Non-Executive 

Director on the Board of the Company for a period of 5 years 

w.e.f. 25th July, 2024 to 24th July, 2029, subject to the approval 

of the Shareholders at the ensuing 98th Annual General Meeting 

of the Company. 

 4. Brief profile of Mr. 

Ashish Girdharilal 

Vaid  

Mr. Rohit Rajgopal Dhoot, aged 55 years, is the Managing 

Director of Dhoot Industrial Finance Limited since 1994 and 

has an opulent experience of more than 30 years. When 

qualified, he achieved the distinction of being one of the 

youngest Chartered Accountants in the country.  

He joined the management of Dhoot Industrial Finance 

Limited in 1988 as a Director of the Company and was 

incharge of marketing and expansion of business. He has 

an all- encompassing background and experience in 

Finance, Investing, Banking, Mergers and Acquisitions, 

Strategic Planning, Restructuring Operations, Export 

Marketing, Trading and Logistics, International Business 

Relations and Collaborations & Joint Ventures. 

He is on the Boards of many companies including Hindustan 

Oil Exploration Company Limited and Sutlej Textiles And 

Industries Limited. 

 5. Disclosure of 

Relationships between 

Directors (In case of 

Appointment of a 

Director) 

Mr. Rohit Rajgopal Dhoot is not related to any Directors of 

the Company. He does not hold any shares of the Company. 

6. Information as required 
under Circular No. 
LIST/COMP/14/ 2018-19 
and NSE/CML/2018/02 
dated June 20, 2018 
issued by the BSE and 
NSE, respectively.  

Mr. Rohit Rajgopal Dhoot is not debarred from holding office 

of a Director by virtue of any SEBI Order or any other such 

authority. 

 



 

HP/SEC/                                                                                          16th May, 2024 
 
 
1. BSE Ltd. 
    Corporate Relationship Department,                       
    1st Floor, New Trading Ring,                                     
    Rotunda Building, P. J. Towers,                               
    Dalal Street, Fort,                                                      
    Mumbai - 400 001 

2. National Stock Exchange of India Ltd. 
    Exchange Plaza, 5th floor, 
    Plot No. C/1, G Block, 
    Bandra-Kurla Complex, 
    Bandra (East), 
    Mumbai - 400 051 

 
 
Dear Sirs, 
 
Sub : Regulation 30 of SEBI (LODR) Regulations, 2015 
         ------------------------------------------------------------------  

Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we are enclosing herewith 

Press Release on the Annual Audited Standalone Financial Results of the Company for 

the quarter and financial year ended 31st March, 2024. 

We request you to take the same on record. 
 
Thanking you,   

                             Yours faithfully, 
                                                         For The Indian Hume Pipe Company Limited, 

 
 
 

                            S. M. Mandke 
                       Vice President - Company Secretary       

                                                                                                    FCS-2723 

Encl: As above 

 



The Indian Hume Pipe Co. Ltd. 

 

Registered Office 	Construction House, 5, Walchand Hirachand Road, Ballard Estate, Mumbal - 400 001, INDIA 
Tel. +91-22-22618091, +91.22-40749181 • Fax : 491-22-22658863 • E-mail : info@indianhumepIpe,com • Visit us at 7 www,Indlanhumepipe.ozim 
CIN : L51500M1-11928PLC001255 

PRESS RELEASE 

Fourth Quarter (FY 2023-24) 

The Indian Hume Pipe Company Ltd (IHP) reported a total income of 1407.28 
Crores, for the 4th quarter of the financial year 2023-24 as against 1455,74 
Crores, in the corresponding quarter of the previous year, 

The Company has reported an EBIDTA of t77.07 Crores and a Net Profit of T43.67 
Crores as against X43,36 Crores and n6.01 Crores reported respectively in the 
corresponding quarter of the previous year. 

Twelve Months Period (FY 2023-24) 

The Company reported a total income of n379.24 Crores for the 12 months 
period of the current financial year as against X1564.58 Crores in the 
corresponding period of the previous year. The Company has reported an 
EBIDTA of X181.29 Crores and the Net Profit of 277.63 Crores as against an 
EBIDTA of n55,85 Crores and a Net Profit of 255.70 Crores in the corresponding 
period of the previous year. 

Total income and net profit for the 12 months period of the previous financial 
year ended 31st March, 2023 includes 21518.55 lakhs received towards 
additional land compensation inclusive of interest from National Highway 
Authority (NHAI) against compulsory acquisition of part of Yelhanka Bengaluru 
Land in the year 2011-12. 

Progress on Land Development 

Hadapsar, Pune:  The entire project consists of 12 residential towers with 
saleable area of 14.77 lakhs sq, ft, (approx,) RERA carpet area of 10.54 lakhs sq. 
ft. (approx.), Presently 3 towers of Phase I and 2 towers of Phase II have been 
launched. These towers consist 507 flats with RERA carpet area of 4.37 lakhs 
sq. ft. (approx.). 

As on 12th May, 2024, 334 flats having sale value of Rs.246.95 crores have been 
booked. 

The revenue share of the Company is Rs, 93.84 crores (38%) and as per schedule 
of payment, the Company has received advance of Rs. 29.61 crores. 



Place : Mumbai 
Date : May 16, 2024 

Aly 

The Indian Hume Pipe Co. l tn. 	 Continuation Sheet 

Order Book 

The estimated balance value of the work as at 12th May, 2024 is T3698.17 Crores 
as against 23112.03 Crores as at 6th May, 2023, 

The Company is L1 in one project having value ❑f 1901.39 Crores. 

Dividend  

The Board of Directors at their meeting held on May 16, 2024 have 
recommended a dividend of T1,50 (75%) per equity share of face value of T2/-
each for the financial year ended March 31, 2024, subject to approval of the 
shareholders in the ensuing Annual General Meeting of the Company as against 
a dividend of n.00 (50%) per equity share of face value of Z2/- each for the 
previous financial year. 

For THE INDIAN HUME PIPE CO. LTD., 

t/72/7  

RAJAS R DOSHI 
CHAIRMAN & MANAGING DIRECTOR 

Visit our website: www.indinhumgpipe.corn 



















HP/SEC/ 6th May, 2024

1. BSE Limited
Corporate Relationship Department
1st Floor, New Trading Ring,
Round Bldg.,
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400001

2. National Stock Exchange of India Ltd.
Exchange Plaza,
5th Floor, Plot No. C/1, G-Block,
Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

Dear Sirs,

Sub: Notice of the Board Meeting to consider Audited Financial Results for the quarter and
year ended 31st March, 2024 and recommendation of Dividend, if any.

Ref: Regulation 29 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
-----------------------------------------------------------------------------------------------------------------

Pursuant to Regulation 29 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, a meeting of the Board of Directors of the Company will be held on

Thursday, 16th May, 2024, inter alia, to consider the Audited Financial results for the

quarter and year ended 31st March, 2024 and recommendation of dividend, if any.

Report Trading by the Promoters, Promoter Group, Directors, Designated Persons,

Connected Persons & their immediate Relatives, the Trading Window of the Company

was closed from Monday, 1st April, 2024 till 48 hours after the results are made public on

16th May, 2024 (both days inclusive).

We request you to kindly take the same on record.

Thanking you,

Yours faithfully,
For The Indian Hume Pipe Company Limited,

.

S. M. Mandke
Vice President - Company Secretary

FCS-2723
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